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FINANCIAL ACCOUNTING

Paper–BC–103

Time allowed : 3 Hours] [Maximum Marks : 70

1. What do you mean by Accounting? What are its

characteristics? Also discuss the merits and demerits of

Accounting.

2. What do you mean by Accounting Principles? Discuss

the different types of Accounting Principles.

Note : Attempt questions in all, selecting at least

question from each unit. All questions carry equal

marks.

five one

UNIT–I –I

izR;sd bdkbZ ls de&ls&de iz'u dk p;u djrs gq,]

dqy ç'uksa ds mÙkj nhft,A lHkh iz'uksa ds vad leku

gSaA

ys[kkadu ls vki D;k le>rs gSa\ bldh fo'ks"krk,¡ D;k gSa\

ys[kkadu ds xq.k&nks"kksa ij Hkh ppkZ dhft,A

ys[kkadu fl¼karksa ls vki D;k le>rs gSa\ ys[kkadu fl¼karksa ds

fofHkUu çdkjksa ij ppkZ dhft,A

,d

ik¡p

(bdkbZ )
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3. Explain the following:

(i) Difference between Journal and Ledger.

(ii) Difference between Capital Expenditure and

Revenue Expenditure.

(iii) Compound Entry.

(iv) Suspense Account.

4. From the following trial balance of Mr. Ajay, you are

required to prepare a trading and profit and loss account

for the year ended on 31st March, 2023 and a balance

sheet as on that date:

Name of Accounts Dr. Cr.

Cash 300

Bank Balance 10,000

Plant and Machinery 30,000

Manufacturing Wages 50,000

Sales 3,48,800

Purchases Return 2,000

Freight on Purchases 2,500

fuEufyf[kr dh O;k[;k dhft,%

tuZy vkSj ystj esa varjA

iwathxr O;; vkSj jktLo O;; esa varjA

pØo`f¼ çfof"VA

lLisal [kkrkA
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Bank Loan 15,000

Freight on Sales 3,000

Creditors 70,000

Capital 1,39,500

Salaries 25,000

Furniture 15,000

Provision for Bad Debts 10,000

Manufacturing Expenses 15,000

Insurance and Taxes 7,000

Goodwill 50,000

General Expenses 15,000

Fuel and Power 2,000

Debtors 1,20,000

Interest 800

Bad Debts 2,200

Discount 1,500

Sales Return 4,000

Purchases 1,30,000

Livestock 7,500

Opening Stock 50,000

Stable Expenses 3,000

Electricity (Factory) 1,500

Building 40,000

Total 5,85,300 5,85,300

Adjustments:

(i) Closing stock was 40,000.
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(ii) Create a provision for bad debts at 6% on debtors.

(iii) Depreciate plant and machinery by 10%, furniture

by 6%, livestock by 1,000.

(iv) Prepaid expenses: insurance 500 and taxes 300.

(v) Commission to factory manager is to be given at

10% on net profit after charging such commission.

Jh vt; ds fuEufyf[kr ijh{k.k larqyu ls] vkidks 31 ekpZ]

2023 dks lekIr o"kZ ds fy, ,d VªsfMax vkSj ykHk vkSj gkfu

[kkrk vkSj ml frfFk rd ,d cSysal 'khV rS;kj djus dh

vko';drk gS%

[kkrksa dk uke MsfcV ØsfMV

udn 300

cSad cSysal 10]000

IykaV vkSj e'khujh 30]000

fofuekZ.k etnwjh 50]000

fcØh 3]48]800

[kjhn fjVuZ 2]000

[kjhn ij HkkM+k 2]500

cSad ½.k 15]000

fcØh ij HkkM+k 3]000

ysunkj 70]000
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iwath 1]39]500

osru 25]000

iQuhZpj 15]000

[kjkc ½.kksa ds fy, çko/ku 10]000

fofuekZ.k O;; 15]000

chek vkSj dj 7]000

ln~Hkkouk 50]000

lkekU; O;; 15]000

b±/u vkSj fctyh 2]000

nsunkj 1]20]000

C;kt 800

[kjkc ½.k 2]200

NwV 1]500

fcØh fjVuZ 4]000

[kjhn 1]30]000

i'kq/u 7]500

vkjafHkd LVkWd 50]000

fLFkj O;; 3]000

fctyh (iQSDVªh) 1]500

Hkou 40]000

dqy 5]85]300 5]85]300
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lek;kstu%

vafre LVkWd 40]000 FkkA

nsunkjksa ij 6» dh nj ls [kjkc ½.kksa ds fy, çko/ku

cuk,¡A

IykaV vkSj e'khujh ij 10»] iQuhZpj ij 6»] i'kq/u ij

1]000 dk ewY;ßkl dhft,A

iwoZ Hkqxrku O;;% chek 500 vkSj dj 300A

iQSDVªh eSustj dks deh'ku pktZ djus ds ckn 'kq¼ ykHk ij

10» deh'ku fn;k tkuk gSA

fuEufyf[kr esa varj dhft,%

çkfIr ,oa Hkqxrku [kkrk rFkk vk; ,oa O;; [kkrkA

çs"k.k ,oa la;qDr m|eA

çksiQkekZ pkyku ,oa [kkrk fcØhA

(i)

(ii)

(iii)

(iv)

(v)

UNIT–I –I(bdkbZ )

5. Differentiate the following:

(i) Receipts & Payments A/c and Income &

Expenditure A/c.

(ii) Consignment and Joint Venture.

(iii) Proforma Invoice and Account Sales.

6. On 1 January, 2016 Rama & Company purchased a

machinery for 74,000 and spent 4,000 on its repairs

st
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and 2,000 on its installation. On 1 January, 2017 the

firm purchased another machinery for 20,000. On 1

July, 2018 the machinery purchased on 1 January, 2016

was sold for 56,000 and on the same date a new

machinery was purchased for 50,000. On 1 July, 2019,

the machinery purchased on 1 January, 2017 was sold

for 4,000. In 2016, depreciation was charged @ 10% per

annum on original cost of assets. From 2017, they

decided to write off depreciation @ 15% per annum on

written down value method. The effect of change is to be

shown with retrospective effect from 2016. Prepare

Machinery Account for four years.

st

st

st

st

st

1 tuojh] 2016 dks jkek ,aM daiuh us 74]000 esa ,d e'khujh

[kjhnh rFkk bldh ejEer ij 4]000 vkSj bldh LFkkiuk ij

2]000 [kpZ fd,A 1 tuojh] 2017 dks iQeZ us 20]000 esa

,d vkSj e'khujh [kjhnhA 1 tqykbZ] 2018 dks 1 tuojh] 2016

dks [kjhnh xbZ e'khujh 56]000 esa csph xbZ rFkk mlh frfFk dks

,d ubZ e'khujh 50]000 esa [kjhnh xbZA 1 tqykbZ] 2019 dks

1 tuojh] 2017 dks [kjhnh xbZ e'khujh 4]000 esa csph xbZA

2016 esa] ifjlaifÙk;ksa dh ewy ykxr ij 10» çfr o"kZ dh nj

ls ewY;ßkl yxk;k x;k FkkA 2017 ls] mUgksaus fyf[kr ewY;

i¼fr ij 15» çfr o"kZ dh nj ls ewY;ßkl dks fy[kus dk

iQSlyk fd;kA ifjorZu dk çHkko 2016 ls iwoZO;kih çHkko ls

fn[kk;k tkuk gSA pkj o"kks± ds fy, e'khujh [kkrk rS;kj dhft,A
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7. Philips Ltd. has a branch at Ambala. Goods are invoiced

to the branch at cost plus 25%. Branch is instructed to

deposit cash every day in the Head Office Account in the

bank. All expenses are paid by cheque by the Head

Office except petty expenses which are paid by the

branch manager. From the following particulars, prepare

branch account in the books of Head Office:

Stock on 1 April, 2022 40,000

Stock on 31 March, 2023 52,000

Sundry Debtors on 1 April, 2022 22,000

Sundry Debtors on 31 March, 2023 29,000

Cash Sales for the year 195,000

Credit Sales for the year 115,000

Cash remitted to the Head Office 252,000

Computer purchased by the Branch 39,000

Goods invoiced from the Head Office 287,000

Expenses paid by the Branch 1,700

Expenses paid by the Head Office 25,000

Head Office sent Cash to Purchase 15,000

Furniture for the Branch.

st

st

st

st

fiQfyIl fyfeVsM dh vackyk esa ,d 'kk[kk gSA 'kk[kk dks eky

dk pkyku ykxr Iyl 25» ij fn;k tkrk gSA 'kk[kk dks cSad esa

ç/ku dk;kZy; [kkrs esa gj fnu udn tek djus dk funZs'k fn;k

x;k gSA lHkh [kpks± dk Hkqxrku ç/ku dk;kZy; }kjk psd }kjk
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fd;k tkrk gS] flok; NksVs [kpks± ds tks 'kk[kk çca/d }kjk

Hkqxrku fd, tkrs gSaA fuEufyf[kr fooj.kksa ls] ç/ku dk;kZy;

dh iqLrdksa esa 'kk[kk [kkrk rS;kj dhft,%

1 vçSy] 2022 dks LVkWd 40]000

31 ekpZ] 2023 dks LVkWd 52]000

1 vçSy] 2022 dks fofo/ nsunkj 22]000

31 ekpZ] 2023 dks fofo/ nsunkj 29]000

o"kZ ds fy, udn fcØh 195]000

o"kZ ds fy, ØsfMV fcØh 115]000

ç/ku dk;kZy; dks Hksth xbZ udnh 252]000

'kk[kk }kjk [kjhnk x;k daI;wVj 39]000

ç/ku dk;kZy; ls pkyku fd;k x;k eky 287]000

'kk[kk }kjk Hkqxrku fd, x, O;; 1]700

ç/ku dk;kZy; }kjk Hkqxrku fd, x, O;; 25]000

ç/ku dk;kZy; us 'kk[kk ds fy, iQuhZpj [kjhnus 15]000

ds fy, udn jkf'k Hksth

UNIT–III –III(bdkbZ )

8. On 1 January, 2021, five trucks were purchased by

Venus Transport Agencies from Brindavan Traders on the

st
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hire purchase system. The cash price of each truck is

120,000. The payment was to be made as follows: 10%

of cash price down. 25% of cash price annually on 31

December. Venus Transport has decided to write off 15%

depreciation annually on straight line method. They could

not make the payment due on 31 December, 2022.

Brindavan Traders took away two trucks at cost less 25%

depreciation p.a. on diminishing balance method. Show

Trucks A/c and Vendor’s A/c in the books of Venus

Transport Agencies

9. Distinguish between the following:

(i) Sacrificing Ratio and Gaining Ratio.

st

st

1 tuojh] 2021 dks ohul VªkaliksVZ ,tsafl;ksa }kjk fczankou VªsMlZ

ls fdjk;k [kjhn ç.kkyh ij ikap Vªd [kjhns x,A çR;sd Vªd dk

udn ewY; 120]000 gSA Hkqxrku fuEukuqlkj fd;k tkuk Fkk%

udn ewY; dk 10» MkmuA 31 fnlacj dks udn ewY; dk 25»

okf"kZdA ohul VªkaliksVZ us lh/h js[kk i¼fr ij lkykuk 15»

ewY;ßkl dks fy[kus dk iQSlyk fd;k gSA os 31 fnlacj] 2022

dks ns; Hkqxrku ugha dj ldsA fczankou VªsMlZ us ?kVrh 'ks"k i¼fr

ij 25» ewY;ßkl çfr o"kZ de ykxr ij nks Vªd ys fy,A

ohul VªkaliksVZ ,tsafl;ksa dh iqLrdksa esa Vªd [kkrk vkSj foØsrk dk

[kkrk fn[kk,¡A

fuEufyf[kr ds chp varj dhft,%

R;kx vuqikr vkSj ykHk vuqikrA
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(ii) Revaluation A/c and Realisation A/c.

10. Hari and Prem are partners in a firm sharing profits and

losses in the ratio of 2:1. Their balance sheet on 31

December, 2022 was as follows:

They admitted Sandeep as a partner for ¼ share of

profit on the following terms:

(i) Sandeep will bring in 175,000 as capital and

15,000 as share of goodwill.

(ii) Land and Building was to be revalued at 300,000.

(iii) The value of Plant and Machinery was to be

reduced by 12%.

(iv) Provision for doubtful debts was to be increased to

7,400.

(v) Prepaid Insurance has not been shown in the

balance sheet 2,200.

(vii) The amount of Goodwill was to be withdrawn by

the old partners.

iqueZwY;kadu [kkrk vkSj olwyh [kkrkA

st

th

Liabilities Assets

Creditors

Bank Overdraft

Provision for Doubtful

Capitals

Hari 4,23,000

Prem 6,28,000

7,20,000 7,20,000

61,000 Land and Building 2,50,000

26,000 Plant and machinery 1,75,000

5,000 Stock 1,20,000

Debts

Debtors 95,000

Bills Receivable 38,000

Cash in hand 42,0002,05,000

14003/K/427/1010/T 11 P.T.O.

Prepare Revaluation Account, Partners’ Capital Accounts,

and Opening Balance Sheet of new firm.

gfj vkSj çse ,d iQeZ esa lk>snkj gSa vkSj 2%1 ds vuqikr esa

ykHk vkSj gkfu lk>k djrs gSaA 31 fnlacj] 2022 dks mudh

cSysal 'khV bl çdkj Fkh%

mUgksaus lanhi dks ykHk ds osa fgLls ds fy, fuEufyf[kr 'krks±

ij lk>snkj ds :i esa Lohdkj fd;k%

lanhi 175]000 iw¡th ds :i esa vkSj 15]000 [;kfr ds

fgLls ds :i esa yk,xkA

Hkwfe vkSj Hkou dk iqueZwY;kadu 300]000 ij fd;k tkuk FkkA

la;a=k vkSj e'khujh dk ewY; 12» de fd;k tkuk FkkA

lafnX/ ½.kksa ds fy, çko/ku c<+kdj 7]400 fd;k tkuk FkkA

çhisM chek dks cSysal 'khV esa 2]200 ugha fn[kk;k x;k gSA

[;kfr dh jkf'k iqjkus lk>snkjksa }kjk okil yh tkuh FkhA

iqueZwY;kadu [kkrk] lk>snkjksa ds iwath [kkrs vkSj ubZ iQeZ dk

çkjafHkd cSysal 'khV rS;kj dhft,A

nsunkfj;k¡ laifÙk;k¡

ysunkj 61]000 Hkwfe vkSj Hkou 2]50]000

cSad vksojMªkÝV 26]000 IykaV vkSj e'khujh 1]75]000

lansgkLin ds fy, çko/ku ½.k 5]000 LVkWd 1]20]000

iwath nsunkj 95]000

gfj 4]23]000 çkI; fcy 38]000

çse 6]28]000 gkFk esa udnh 42]000

7]20]000 7]20]000

2]05]000

¼

(i)

(ii)

(iii)

(iv)

(v)

(vi)
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