ROIINO. i Total Pages : 12 3. Explain the following:

BCE/M-25 14003 frefafaa &t sare St
FINANCIAL ACCOUNTING (i) Difference between Journal and Ledger.
S SR oSR H S

Paper-BC-103 (i) Difference between Capital Expenditure and

Time allowed : 3 Hours] [Maximum Marks : 70 Revenue Expenditure.

TS =9 SR TeTed 9§ @

Note : Attempt five questions in all, selecting at least one

question from each unit. All questions carry equal (iif) Compound Entry.
marks. <hdfg Hfafe|
Y% THE W FA-H-HH Tk U7 A 99 HW gL, (iv) Suspense Account.
FA drer T & SR A gt e & ik o e @
2l 4.  From the following trial balance of Mr. Ajay, you are
UNIT-I (&1 ) required to prepare a trading and profit and loss account
for the year ended on 31st March, 2023 and a balance
1. What do you mean by Accounting? What are its sheet as on that date:
characteristics? Also discuss the merits and demerits of Name of Accounts Dr. Cr.
Accounting. z z
AT ¥ AW A T T2 THE! favivad @ §? Cash 300
@l & U3 R A == hifew Bank Balance 10,000
. L . Plant and Machinery 30,000
2. What do you mean by Accounting Principles? Discuss Man W 50.000
the different types of Accounting Principles. anufacturing Wages ’
. YN 5 . T Sales 3,48,800
S 1 FHAd e Purchases Return 2,000
fafir= weprt = == wifsm| Freight on Purchases 2,500
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Bank Loan 15,000 (i1)) Create a provision for bad debts at 6% on debtors.
Freight on Sales 3,000 (iii) Depreciate plant and machinery by 10%, furniture
Creditors 70,000 by 6%, livestock by 31,000.
Capital 1,39,500 (iv) Prepaid expenses: insurance I500 and taxes I300.
Salaries 25,000 (v) Commission to factory manager is to be given at
Furniture 15,000 10% on net profit after charging such commission.
Provision for Bad Debts 10,000 i e & frefatea wlem W |, MUl 31 A,
Manufacturing Expenses 15,000 2023 I W o9 & fQ ww fEm SR enw SR e
Insurance and Taxes 7,000 T AR 39 fafy 9% Te S0 e TR &
Goodwill 50,000 A
General Expenses 15,000 S — v v
Fuel and Power 2,000
Debtors 1,20,000 : ¢
Interest 800 BES 300
Bad Debts 2,200 ¥F Sog 10,000
Discount 1,500 iz s T 30,000
Sales Return 4,000
Purchases 1,30,000 fafmfor s 50,000
Livestock 7,500 Tt 3,48 800
Opening Stock 50,000 e fed 2,000
Stable Expenses 3,000
Electricity (Factory) 1,500 TR R 2,500
Building 40,000 EEerl 15,000
Total 5,85,300 | 5,85,300 fomt W e 3,000

Adjustments:

(i) Closing stock was 340,000. R 70,000
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it 1,39,500

ERE] 25,000

e 15,000

TE FHON & A qaem 10,000

fafmio == 15,000

Eit Il 7,000

RECIER 50,000

qH= =4 15,000

go 3R fotedt 2,000

TR 1,20,000

= 800

TRE FOT 2,200

T2 1,500

faent e 4,000

T{Ig 1,30,000

WRIEA 7,500

ARR Ik 50,000

e =1 3,000

fastelt (herd) 1,500

GCE| 40,000

A 5,85,300 5,85,300
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EEIRDIEEE

(i) sifaq ¥+ 240,000 @

(i) TR W 6% H R T TG HUT & fau yaum
A

(iii) we SR AT W 10%, AR W 6%, TYEA T
1,000 1 HeIgMH HiTtST|

(iv) g8 qraE =@ S| 2500 SR #2300

(v) T TSR Wl HHTH =S HH & 9% PG a9 T
10% e fan < 2l

UNIT-I (SahTE-1)

Difterentiate the following:

frfafea ¥ 3@ =ifaa:

(i) Receipts & Payments A/c and Income &
Expenditure A/c.

iftd W& M ©dl T AT T8 o9 Sl
(i1)) Consignment and Joint Venture.

ol TF G IEH|
(i11)) Proforma Invoice and Account Sales.

TR = Te @rar fashi|

On . January, 2016 Rama & Company purchased a
machinery for 274,000 and spent 24,000 on its repairs
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and T2,000 on its installation. On 1" January, 2017 the
firm purchased another machinery for 20,000. On 1"

July, 2018 the machinery purchased on . January, 2016
was sold for ¥ 56,000 and on the same date a new

machinery was purchased for ¥50,000. On . July, 2019,

the machinery purchased on lst January, 2017 was sold
for ¥4,000. In 2016, depreciation was charged @ 10% per
annum on original cost of assets. From 2017, they
decided to write off depreciation @ 15% per annum on
written down value method. The effect of change is to be
shown with retrospective effect from 2016. Prepare
Machinery Account for four years.

1 SHel, 2016 1 M TS HIAN 7 274,000 H THh T
TS qeN SHRT TG W 34,000 AR TR T W
32,000 @9 fohul 1 SHeRl, 2017 & ®H A 220,000 H
T IR Wi @A 1 e, 2018 1 SHEd, 2016
I TS T TR 256,000 H a< g qen 3 fafar @
Tk T8 WG 250,000 § S TEI 1SS, 2019 W
| Serl, 2017 & @RI T WA 4,000 H S T
2016 #, gREufadl & g @ W 10% 9fd a8 &
Y YodgE oAl T el 2017 9, IoiA fafed g
T5fd W 15% ¥ a9 & W W Hodg™ & fa@d #
hgen fran IRedH #1 gAe 2016 Y AT wUE o
fe@mn s 1 =Rl & forg wefie @ daR i)
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Philips Ltd. has a branch at Ambala. Goods are invoiced
to the branch at cost plus 25%. Branch is instructed to
deposit cash every day in the Head Office Account in the
bank. All expenses are paid by cheque by the Head
Office except petty expenses which are paid by the
branch manager. From the following particulars, prepare
branch account in the books of Head Office:

3
Stock on 1" April, 2022 40,000
Stock on 3 lSt March, 2023 52,000
Sundry Debtors on 1" April, 2022 22,000
Sundry Debtors on 31" March, 2023 29,000
Cash Sales for the year 195,000
Credit Sales for the year 115,000
Cash remitted to the Head Office 252,000
Computer purchased by the Branch 39,000
Goods invoiced from the Head Office 287,000
Expenses paid by the Branch 1,700
Expenses paid by the Head Office 25,000
Head Office sent Cash to Purchase 15,000
Furniture for the Branch.

fpferm feafqee 1 sfaren & ek wm@n @1 wEn w A
T A AN W 25% TG S g1 v i s
YIH wETE @i H 8 T qohg S R w1 FRw femn
T B "l Tl W A WHM e gR W gl
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8.

P sl 2, fqamm =R @@=l & S v ydus gn
qraF ey S 21 frefated foeot @, gum @l

*T &Rl W I STl dIR I

2
1 3T, 2022 T ik 40,000
31 HrE, 2023 6l Wik 52,000
1 31det, 2022 1 fafgy ER 22,000
31 ®E, 2023 i fafay 39_R 29,000
a9 & fou eg fast 195,000
a4 & fau swfee fasn 115,000
T G i WS TS Tehal 252,000
M g SRS T K 39,000
UM wEd 9 S fRa @ A 287,000
Y B A fRT T = 1,700
YUH G g YA fhT T == 25,000
Y HEed J el & faw weeR Tl 15,000
& foq ehg Ui osht

UNIT-II ( 3hrE-I11 )

on 1" J anuary, 2021, five trucks were purchased by
Venus Transport Agencies from Brindavan Traders on the
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hire purchase system. The cash price of each truck is
T120,000. The payment was to be made as follows: 10%

of cash price down. 25% of cash price annually on 31"
December. Venus Transport has decided to write off 15%

depreciation annually on straight line method. They could

not make the payment due on 31" December, 2022.
Brindavan Traders took away two trucks at cost less 25%
depreciation p.a. on diminishing balance method. Show
Trucks A/c and Vendor’s A/c in the books of Venus

Transport Agencies
1 SHeRl, 2021 w1 99 R TSfgal ga fsieee ded
9 fean Blg gomelt W 99 I RS MU YAS Ik i
THS Ted 120,000 B JE FTEAER fwa SEToem:
FhE qed 1 10% SREAI 31 fEHaX sl Fhg qod Hl 25%
aiftfer| 9 ZEOe A Hielt e ugfa W a9 15%
Joag@ w1 foes &1 waen frar 21 9 31 fR@er, 2022
FI 3T A TE1 H T ol Ied 7 wedt w9 g
W 25% IR U I HW @M W I TH o faw
i T wSifaEt w5 gl W 2o @ iR fashar
@ f@m)|
Distinguish between the following:
frefafeaa & o= i@ S
(1) Sacrificing Ratio and Gaining Ratio.

M ST 3R oY S|

14003/K/427/1010/T 10



10.

(i1)) Revaluation A/c and Realisation A/c.

TR Wl 3R Sgel @l
Hari and Prem are partners in a firm sharing profits and

losses in the ratio of 2:1. Their balance sheet on 31St
December, 2022 was as follows:

Liabilities I | Assets 3
Creditors 61,000 | Land and Building 2,50,000
Bank Overdraft 26,000 | Plant and machinery | 1,75,000
Provision for Doubtful 5,000 | Stock 1,20,000

Debts
Capitals Debtors 95,000
Hari 4,23,000 Bills Receivable 38,000
Prem 2,05.000 6,28,000 | Cash in hand 42,000
7,20,000 7,20,000

They admitted Sandeep as a partner for %th share of

profit on the following terms:

(i) Sandeep will bring in ¥ 175,000 as capital and
T15,000 as share of goodwill.

(i1)) Land and Building was to be revalued at ¥300,000.

(ii1) The value of Plant and Machinery was to be
reduced by 12%.

(iv) Provision for doubtful debts was to be increased to
37,400.

(v) Prepaid Insurance has not been shown in the
balance sheet ¥2,200.

(vii) The amount of Goodwill was to be withdrawn by
the old partners.
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Prepare Revaluation Account, Partners’ Capital Accounts,
and Opening Balance Sheet of new firm.

R R W Tw wH ¥ WERR ¥ SR 2:1 % omud o
a9 SR B WEn #W B 31 REeR, 2022 w1 IR

éﬁ@r Iie 39 YR of:
AR z | Hufaat 3
TR 61,000 | 9fr &R W= | 2,50,000
Ak ARG 26,000 | e 3R HqLAH | 1,75,000
TR & o weeH ®=w| 5,000 | ©iw 1,20,000
kSl TR 95,000
B 4,23,000 g fael 38,000
T 2,05,000 6,228,000 | 11 H TRt 42,000
7,20,000 7,20,000
I=M M & A9 & 49 e & fau fmfatea sat
T 9BERER & ®9 H @WieR foan

(i) G<T 175,000 Yt & &9 H AR 115,000 TAfq &
few@ & w9 # @

(i) 9 IR 9o 1 JFHeR 300,000 W FRAT ST e
(i) T TR ORI 1 goI 12% 9 foman ST o
(iv) dfee ol & fou Weem sgeRt 37,400 fRar ST el
(v) Wte s i Sl vie § 22,200 & fa@mEn w1
(vi) Tnfd &t i [E SRR g A ot S ot
T O, TERRI % Yol W SR T wH
YR Soig v R s
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