07511 M, - 21004

Printed Pages : 2

BCE / A-18
BUSINESS ECONOMICS
Paper-BC-104

Time allowed : 3 hours] [Maximum marks : 80

Note :- Attempt five questions in all, selecting one question but

not more than two questions from any unit. All questions
carry equal marks i.e. 16.
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Unit-I (3%%-1)
Define the term Utility. Distinguish between total utility and
marginal utility with the help of diagram. 16
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What is price elasticity, income elasticity and cross elasticity of
demand? Explain with the help of formula and diagram. 16
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What is indifference curve and marginal rate of substitution? What
are the characteristics of IC analysis? 16
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Explain the various types of internal and external economies and

diseconomies of scale. 16
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Unit-1I (3%E-10)

Explain various short run cost curves. What is the relationship
between average cost and marginal cost? 16
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Explain price determination of firm in case of perfect competition
in short period and long period. 16
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Write short notes on:
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(@) Difference between Monopoly and Monopolistic
competition.
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(b) Price rigidity model of oligopoly. 8.8
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Unit-11IT (r-111)
Explain marginal productivity theory of distribution. 16
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Explain Modern Theory of Rent. 16
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Critically explain loanable fund theory of rate of interest. 16
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