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BCE / A-16
BUSINESS ECONOMICS
Paper-1V

Time allowed : 3 hours] [Maximum marks : 80

Note : Attempt five questions in all, selecting one question but

e

not more than two questions from any unit. All questions
carry equal marks.
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Unit-I (51
How are the central problems solved in a mixed economy like
India ?
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What is meant by Price Elasticity of demand ? Explain any three
methods for measuring Price Elasticity of Demand.
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State and explain meaning of Returns to Scale. Explain its three
stages in detail.
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Unit-II (3%7-11)
What is Discrimination Monopoly ? Show the determination of
profit maximizing equilibrium of a discriminating monopolist.
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What is Monopolistic Competition ? How price and output are
determined under it ?
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Explain critically the Profit Maximization and Sales Maximization
goals of a business firm.
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What is an Oligopoly ? Explain critically Price Rigidity model of
Oligopoly.
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Unit-I11 (3%5-111)
Explain critically the Neo-classical Theory of Determination of
Rate of Interest.
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Discuss the Modern Theory of Rent. Is it an improvement over
the Ricardian Theory of rent.
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Critically examine the Marginal Theory of Distribution.
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