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NoE: Altempl frve questiois in all, selecting one question but

tu)t morctha beo question$ liofi edch unit All queslions

carry equal marks-

fe r fufr q rd I qq I qs w dq elQtEf,s ai ffz fta gs,

W cla nrr dtus r {* s21l d oi+ eqn E t

utrir-r (rf,+r)

l. What is meant by Price Mechanism ? What is the role of Price

Mechanism in an ecoromy ? Discuss hiefly the limitatiors of

Pric.e Mechanism.

Xe ffifr t qr am{ t ? q{ q{q{er i Xe ffiaft dt

li+q <r t ? Tfl H GF d frcloi d dftq Ra-c-{ dlqc I

2. Define Elasticity ofDemand Derive the relationship between

Average Revenrr (AR), Margirul Rwenrr(MR) and Elasticity

ofDemand.

qh d dq * qftqrE< ffiq r u11"1 nfi{q (AR) frqrf, rErm

(MR) dql qi{ +1 d-d + {-s qq{ s1 {flR {frq t
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3. Explain ore law ofDiminishing Retuns. What are lhe caus€s

ofis applicaion ?

uei g< ftm + ftqq qff qer dFrq r w+ wgrfu + *r
4r(!t € i

unit_tr (ra*rr)

4. Criticatly examine Baumol's Sales Msximization goal ofa
hlsircssfimr-

\16 q{qrl{6 s{ + qlEfd ka qErff*6'{"r * dH +1€nf,tfl 6
s{m dfqc r

5. Distinguish between Perfect ComfEtition and the Mompolistic

Competition. Explain the equilibrium of a firm under

Monopolisic Competition in the short ruII.

X"t cftdFdr dqr cs t{rft cffiPrdr + dls Bk dtucr irfl
sqfr q qdrfeEfi cmFrdr * qfi c5 d * slqr{rqr * qrqr

dtcc r

Writ€ a sltofl note otr 'Traditional Theory ofCost'

' H + [{q(Frd frql<, c{ \,6 rifrq ftmfl frfuq r

\yhat is Price Discdmimtion ? How is pricc det€rrnined

utd€r it? \l,hen is p.ice discrimiodionplofitable ?

trc EiE ar t ? rs+,,-ilin {fl k t*r t aqlfu kr qdr

t?qeEi<fi wcr*drt?
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8. CriticallyexaminetheRicardianTheoryofRenl

Eflq + ffi k<l< d s{r+firffi6 tftit dfrct

9, Differentiate b€tween goss profit and nel profit. Discuss

importanttircories of profit

sF( f,Iq nqr UE q + t-d Ek dhq r alc + T.d["f Rrdrd]

d Ha.+ir dfic r

10. Critically examine the Marginal Produaivity Theory ofwage

Determindion

qs-(fr iff{q * Oqm csrrxr i{sl< d qtd}{{sd {ffHI

dfqc r
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