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BCM/A-18
CORPORATE ACCOUNTING
Paper-BC-202
[Maximum marks : 80

Note : Attempt five questions in all, selecting at least one

e :

question from each unit but not more than twe from each
unit. All questions carry equal marks.

Jo9% 5 @ T @ T Q% 997 90g AT & w7 T
FTd Y, T G 997 ) @it gt F oi g &

Unit-I (355%-1)

Asha Limited invited applications for 10,000 shares of 100
each at a discount ot 6% payable as follows :
OnApplication N-25
OnAllotment T34
On first and final call % 35

The applications received were for 9,000 shares and all of
these were accepted. All money due were received except the
first and final call on 100 shares which were forfeited. 50 shares
were re-issued @ ¥ 90 as fully paid. Assuming that all
requirements of law were complied with. Pass entries in cash
book and journal of the.company. Also show how these
transactions will be reflected in the company’s balance sheet. 16
anen fafds 3 100 T ofy sfsr a 10,000 T 6% FER W
Frift # & e adeT w1 ot 5| R e Fre
JHER A B
HEET W 25%
JEeT W 34%
qgq 9 Faq g W 35%
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9,000 sl % T -0 5T gU MR @oft Wb & forg
T | Ry 100 sigt, B X yerw 7 sifam aren Al w8
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(3)

It was decided to redeem the preference shares on the above
date at a premium of 6%. For this purpose 8,000 new equity
shares of Z 10 each are issued at a premium of 1 per share.
Pass journal entries and prepare the revised balance sheet. 16

31 9, 2011 & wad ffes @ Refy R el o -

ST |
2. The Balance Sheet of X. Ltd. as on 31st March, 2011 was as
follows : : -
Particulars 5
I. Equity and Liabilities :
Share Capital
50,000 Equity shares of ¥10each fully called up 500,000
2,000 12% Preference Shares (Redeemable) of
3100 each fully called up 200,000
Less calls-in-arrears (320 pershare) 2,000 1,98,000 |_
Security Premium 1,600
Profit and Loss Balance 3,40,000
Current Liabilities :
Trade Payables 60400
Total | 11,00,000
II. Assets :
Non-Currrent Assets
Machinery 4,00,000
Current Assets : '
Inventories 200,000
Trade Receivables 1,60,000
Cashat Bank 340,000
11,00,000
21017

21017

R <
I |9 qE e
e Toft -
qiter: A 50,000 FHaT SieT 500000
5% 100 T3 gofa: ae 2,000,
12% AR s (nea) 200,000
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SuE fafr B 6% Mffam o qaifterr sish & e
1 fotg foar mar 1 39 SReg & forw 10 T A 8,000 1T e Sisi
F 13 ufy ofgr W w P Bear man dsemen aRiteai
TRT qur Hefta fager dar #if |

3. Write notes on the following :

(i) How the discount on issue of debentures written off ?

(i) Cum Interest and Ex-Interest Purchase of Debentures.

(i) Contingent Liabilities.

(iv) In which circumstances Net Assets method is appropriate
for the valuation of shares ? 16

e oX fewaferal ffeg

(@) FomE 3 PR o FEd B Ree g srafaita fear smar
g ? :

(i) ==l F @ |fed @ e R GlE

(i) STHRHE RS

(v) s & geai 7 g g Ry B el 7 s @i
3

4. Following is the Balance Sheet of Roshni Limited for the year
ending at 3 1st March, 2012.

Particulars 4
I. Equity and Liabilities :

Shareholder’s Fund :

Share Capital :

25,000 Equity shares of ¥10 each 2,50,000
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Profit and Loss A/c Balance 15,000

Profit for 2011-2012 2,00,000 2,15,000

Workmen Compensation Fund 20,000

Non-Current Liabilities :

10% Debentures 1,75,000

Current Liabilities :

Trade Payables 1,00,000
Total 7,60,000

II. Assets :

Non—Currrent Assets :

Building 1,50,000

Plant 1,25,000

Investment for Plant Replacement 1,00,000

Current Assets :

Trade Receivables 1,25,000

Inventories . 1,40,000

Cash 1,10,000

Current / Non-current Assets :

Unamortized Expenses 10,000
Total 7,60,000
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(6)
Normal rate of return on average capital employed is 20%.
Find the value of goodwill by 2 years purchasé_ of super profits.
LCE|
Buildings are revalued at 2,75,000 and plant at Z25,000.All _. 1,50,000
other assets are with book value, ignore taxation. 16 £ 1,25,000
Y a ad @ fre e s @ o b . S st
31 7, 2012 & < ‘ . * i
Prferiad © : s .
[ 1,25,000
55455 $ R | 1,40,000
L. Guan qun R s 1,10,000
! , /R gt :
s A B - S ;
2 Re et P e 10,000
i T . )
s T 10® 25,000 G & 2,50,000 : W pr A0
1 ,000 |l T ,50, : .

. sfaa ffvaifem Ioft o AT S @ 2 20% 8 | it
r-afT @ 15,000 | 3 A T W e W A BT T @i ;
2011-2012 &g @ 2,00,000 2,15,000 FA: 2,75,000 T T4 25,000 T R g1 A FEf weaRE geena

I W i B . 8| B
) s R 20,000 w R am § 78 @ b
Unit-II (3%5E-11
R - (gre-11)
 WPRRE 175,000 3. Dlstmgmsl’{ between Internal Reconstruction and External
Reconstruction. What entries are made in the books of a company
g, T in Internal Reconstruction ? : 16
— T 1,00,000 A=IR® gArtArT g am At § e wse it
g9 | 7.60,000 i AT & Fra § F=ft @ ge 3 Fn sfiedt @
i g 7
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The consideration for the sale of the respective undertaking to
new company is :

A Ltd. : The allotment of 5,00,000 fully paid shares of ¥1 each,
apayment of T 1,15,000 in cash and discharge the Debentures

debts at a premium of 5%.
B Ltd. : The allotment of 2,00,000 fully paid shares of ¥ 1 each
and the payment of ¥ 25,000 in cash.

The formation expenses of the new company amount to

T 3,200.

The new company makes a public issue 0f 2,00,000 shares
to provide additional working capital. The issue is fully subscribed
and paid for in full an allotment. Close the books of the old
companies and give entries in the Radha Company’s books. 16

q fafirs ol 4t i wemer & fe wend g ok 8 &l
T fafRs @ s e, Rraa T 15,00,000 T2k o 6 1R
oy sig & gt ¥ fiw & e fifks A waiE @
a0 Sftmeer B | e [y o 39 St
gt & Frer A 9

; T, . 1. .
e, I qEr gkl Ix ") D G
3 4 4 4

forfar Ot -
a. for. w3 T1 % 50,000 35 500,000
a1, 1. o5 T13& 3,00,000 371 300,000
13% 9= 1,00,000 -
&t 15,000
qf I W 250000 | 140,000
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A Ltd. and B Ltd. agree to amalgamate and promote a

new company to be registered as Radha Ltd. with a capital of
% 15,00,000 in T 1 share, to take over their respective
undertakings. The balance in the books of the respective

companies at the date of amalgamatior_l were as follows :

AL BLi
| Bquity Lisbilites & Asscts D a D Q
3 3 4 3
Issued Capital :
ALG.50000 Sharesof T leach | [ 500000
BLtd. 300,000 Sharesof 1 each 300000
13%Deberture 100,000 ;s
Goodwil 15000
Land&Bulding 250000 140000
Plant & Machinery 135000 000
Inveniorie 120000 75000
Trade Payables 56,000 43,000
Trade Receivables 154000 | 80000
BelmceatBank 7100 2000
Resenve 70000 15,000
Profit& Loss 4000 4000
751000 | 751000 | 367000 367000
21017 [See9th page



Gas e Al | 135000 70000

TR 120000 75000

MR 3 56000 4800

AT AT 1,54,000 80,000

% § 77000 2000

de 0000 15000

SIEESE 4000 4000
75100 | 751000 | 367000 367000

T HH B R gafad sumit @ Ret 2 wfw @

T fifes -1 T ofy siqr a@ 5,00,000 yot gam sisit &1 a@es, .

1,15,000 X761 & e SR koI H 5% Hifts ¥ g |
1. e - 13 9f e art 2,00,000 gof geBan s 1 amEe
3T 25,000 T 7% F A |

T3 FOR ¥ arfofia wrdia it @ e 3 fig 2,00,000
39T S A i e & we st @ ot gEe etde ©
&l 1| QU FET # e B At o e we @
g 7 sfafteat i |

7.  Write short notes on the following :

(i) CostofControl

(i) Mutual Owings

21017

(i) Minority Interest

(iv) Interim divident paid by subsidiary company.

frfoita ax wférer frafrl [iEg

(i) FE=er i A

(i) SnTE dF

(i) o f

(iv) TBRE FE ERT STIRA AT gHA |
Unit-—111 (3%E-111)

16

What is liquidation ? What are the various methods for the winding

up of a company ?

16

B Hre B FRaer @ ong 2 e @ 7 el e & ame

#i e fftat wr & ?

From the following informations prepare the profit and
loss account of New Bank Limited for the year ending

31 March. 2015.

Interest on Loans

Interest on Fix Deposit
Commission

Establishment

Discount on Bill Discounted

Interest on Cash Credits

21017

4
2,59,000
2,75,000

8,200
- 54,000
1,95,000
2,23,000
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(12)
Interest on Current Accounts 42,000
Auditor’s Fees 1,200
Rent and Taxes ; - 18,000
Interest on Overdraft 1,54,000
Director’s Fees 3,000
Interest on Saving Bank Deposits 68,000
Postage and Telegrams 1,400 |
Printing and stationery 2,900
Sundry Charges : 1,700

Following further information is given :

(i) Bad - Debts is to be written off amount to ?40,0-00

() Provision for taxation may be made 55% l

(iii) Balance of profit for the last year was T 1,00,000

(iv) Provide ¥ 30,000 for Dividends. 16

Freffofem geell @ o & ot & 3190, 2015 @ 9 ¥
fafree @& @m-s1f @ AR i |

4
O U A £2,59,000
Wi Fadl W 2,75,000
I 8,200
T 54,000
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A T et W FAd 1,95,000
THT WG T AN 2,23,000
T, @I 9T A 42,000
Sigeal B B 1,200
fRrr @ &% | 18,000
e W@ 1,54,000
darerh B w _ © 3,000
9 ¥ e W Am 68,000
=% A ' 1,400
BUE 7 @ areh 2,900
fafae = 1,700

e e P ¥

@

gad = & 40,000 T & owfeiead HE 21

() *T B T 55% N | A @I = 2|

(i) fset a5 & @™ H W 1,00,000 T &1
(iv) 30,000 T @St 1 U@ ST B

10. (i) From the following particulars of Sky Fire Limited,
prepare the fire Revenue Account for the year ending 31st
March, 2015. - 10
('000)
Premiums Received 3.600
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(14)
Re-Insurance Premium 360
Commission 600
Management Expens'es 900
Provision against unexpired risk on 1st April, 2014 1,560
Claims paid 1,410
Legal expenses relating claims 30
Claims unpaid on 1st April, 1014 120
Claims unpaid on 3 1st March, 2015 210

s wra fftes @ Frsr gamelt @ 319, 2015 & ara
B A ad # fre of ta=g @ TR

 '000)
v s 3,600
geaitar ftvam 360
FHHII 600
TEUHT AG 900
g Sifew & Rie @99 1980, 2014 & 1,560
TR T AR 1,410
ad @ dEitE FE wd 30
T A 198, 2014 120
& 3@ 3 A, 2015 210
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Write short notes on the following :

(i) Indemnity Period

(i) Standard Turnover

(i) Short Sales 6
Frefofta v dfte fewfrl fad -

@) gl oty

(i) S99 aEd

(i) Repg F 4
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