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BCM / A-16
CORPORATE ACCOUNTING
' Paper-II

[Maximum marks : 80

Note : Attempt five questions in all, selecting at least one question

1

from each unit but not more than two from each unit. All
questions carry equal marks. ’
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Unit-I (3%E-1)
A company was registered with a nominal capital of
Rs. 6,00,000/- divided into shares of Rs. 10 each. It purchased
a building from Z for Rs. 2,00,000/- payable ig fully paid up
shares. The remaining 40,000 shares were offered to the public
payable as follows : Rs. 3 on applicaﬁon. Rs. 3 on allotment;
Rs. 2 on first call and Rs. 2 on final call. All the shares were
subscribed and allotted. Rajesh who hold 400 shares failed to
pay both the calls and his shares were forfeited. These were
later reissued to Shyam at Rs. 8.50 per share as fully paid up.

Record the above in the Company’s Journal and prepare a
balance sheet.

& F9H A Y 6,00,000%. Fi rftega PSRt & doiET HEE St
10%5. ar gigt § R o1 F9 3 Z8 @& W 2,00,000%.
# 77 e P e & foe pofew ofg RA 1 A9 40,000 S
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How are debentures paid ? What is Sinking Fund ? How is it
prepared ? Pass necessary Journal Entries in this regard as
Accounting Std-14.

FO-GE F N B SR R st § 7 RifeT oS @ R 7
75 B TR S S & 7 36w ¥ e Aee-14 %
| AR ST ufafedi i) _

The profit of a company during the last four years were
Rs. 16,000 , 28,000, 20,000, and m_u.wooo respectively. The

capital employed is Rs. 2,00,000 and return in similar business

is 10% on capital employed. Calculate goodwill by annuity
method based on super profit. The present value of Rs.
0.282012 annuity for 4 years @ 5% return is Rs. 1.

o O B fed O] a9 @ H99: 16,000%., 28,000 %.,
20,000 5. e 32,000 &. &1 Rf@fE g 20,000 5. # &l
9 arEardl § bR ool 7 10% o Bkt B ) st W
e A Ry & ey @ o AR 5% B AT T 498
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& frw 0.282012 . @t A & acHH wﬂ 1%. B
The accounts of ABC Ltd showed an amount of Rs. 1,00,000

to the credit of P and L a/c on 31st March 2014 out of which
directors decided to place Rs. 20,000 to General Reserve and

" Rs. 5,000 to debenture redemption fund. They further

recommended to place Rs. 10,000 to a special reserve fund
[to provide for contingencies] and to pay bonus of 2Y2% of
the profit to employees. The payment of annual dividend on
Rs. 2.50,000, 6% cummulative preference shares and a
dividend of 10% on equity shares capital of Rs. 3,00,000 was
recommended by directors. The recommedation were
approved by the shareholder‘s annual general meeting in
May 2014. .
315 2014 1 € & @ fifRs & @[l ) av-E @ @
#Ree gg ¥ 1,00,000 5. @ RN Faers T el § e
HE e & 20,000 5. q4 FONET B 7 5,0005. & A
Free frar| a3 om RrwRy & F Ry W @
(s @ferdt & ofef 3g) & 10,000, A S S T FHRA
F A B 2%% A FAE B S 2,50,000 5. @ 6%
aifeR i Gft o affs @iw q@r 3,00,000 5. F A
TGS T 10% i JIEE B A e qoSw Fn R
S |7 2014 F AfE WU @ T Siguidl BN S
Rreiftsr 3t gfe & & ®)
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Unit-1I (§%E-11)
What are the Journal entries to be passed in the books of
transferor and transferee companies in case of amalgamation?

%&@ﬁs%gm%m%ﬁw&&
m&&m%%%ﬁ&&g&wm

The following is the balance sheet of Renu Ltd. at
31st December 2013 :

Balance mwmmn_.

Y

(5)
(iif) The premises is to be depreciated by 50%.

(iv) The value of machinery is to be increased by
Rs. 50,000.

Give necessary Journal entries for the above msaA
prepare the Revised Balance Sheet.

P 31 Rt 2013 3 397 i a1 o ® -

Share Capital : Goodwill . 15,000
2,000 preference Premises 2,00,000
shares of Rs.100 each 2,00,000 | Machinery 3,00,000
4,000 equity shares
“of Rs. 100 each 4,00,000 | Stock 50,000
5% Mortgage Debenture | 1,00,000 | Debtors 40,000
Bank overdraft 50,000 | Profit & Loss 2,45,000
Creditors 1,00,000
8,50,000 8.50.000

The company got the following scheme approved by the

court :

(i) The preference shares to be reduced to Rs. 75 per share

fully paid up and equity shares to Rs. 37.50.

(i) The debenture holders took over the stock and the

debtors in full satisfaction of the amount due to them.

21108

Fergr

9 Gl - @Ay 15,000
100%. y% % 2,000 T 2,00,000
YaifempI Sisr 2,00,000 | wefrdt 3,00,000
100%. yA% & 4,000
AT S 4,00,000 | ®fe 50,000
5% 7% RO 1,00,000 | Z= 40,000
% arfafed 50,000 | @97 T B 2,45,000
NEEIR 1,00,000

8,50,000 8.50.000

S g B R W oH Y et Ao d e

ey q o ©

(D) aifemer sis # TR gew 75 5. HRy siv @ Sl e
T S % 37.50%. Bt ol 5% et g A o
(i) T aRA ¥ AR W F @ gEE F = ek
AT & A A A R |

(iii) 59 9T 50% B9 T R
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(iv) "siF %1 4w 50,000 6. § F@r@r S|

SR B fom sHw @ oasEE o9 PN qw gfE R

TR |
7. The following are the Balance Sheets of H Ltd. and S Ltd. as
on 31st March 2013 :
Particulars : H Ltd. S Ltd.
Equity and Liabilities Rs. Rs.
share holder’s fund share
capital (share of Rs. 10 p .
each) fully paid 15,00,000 6,00,000
Reserve 2,10,000 65,000
Surplus (Profit & Loss) 40,000 10,000
- Current Liabilities : .
Trade crediters 2,00,000 95,000
19,50,000 7,70,000
Assests
Non current Assets Investment
60,000 shares in S Ltd acquired
on 31st March 2013 at cost 6,10,000
Current Assets
Sundry Assets 13,40,000 7,20,000
Un amortised exps. - 50,000
19,50,000 7,70,000

Prepare a Consolidated Balance Sheet on 31st March

2013.

21108
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fererer H Ltd. S Ltd.

H Gt g AR N 5.

siqafEl 3 ws

gt i 10 5. @ (T ) (15,00,000 | 6,00,000

fod amra 2,10,000 65,000

U (@ aif) 40,000 10,000

AT 2,00,000 95,000
19,50,000 . | 7,70,000

el

arEd i

e : 60,000 aigr 5t S Ltd &

31 March.2013 % @l

AR gA T 6,10,000

o Feafaal _

fafrer et 13,40,000 | 7,20,000

It oo @ = 50,000
19,50,000 | 7,70,000

Sudie | HgF e 31 March 2013 AR K |

Unit—III (g%r-111)

What is liquidation of companies ? What are the various

methods for winding up of a company.

frdl O & GO @ T 9™ 2 ¢ UF FAl Sl gHH
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9. Write short notes on the following :

(i) Rebate on Bills Discounted
(i) Bills for collection
(iii) Non Banking Assets
(iv) Statutory Reserve
(v) Capital Structure of a Bank
(vi) Money at call and at short notice.
Prefefiae o @it Aigw ffag
(i) FErpa U 9 g2
(i) wew & fore fau=
(i) I dfe enfei
(iv) wifafts =g
(v) fodi % wdﬁ ICE!
(vi) HIT 9T ALl 9 FET 9T AT

10. A Life Insurance Co. disclosed a life insurance fund of
Rs. 20,00,000 and B/S total Rs. 45,00,000 on 31st March
2014 before taking the following into consideration :

(@)
(b)

(c)

[21108]

A claim of Rs. 10,000 was intimated and admitted but
not paid during the year.

A claim of Rs. 6,000 out standing in the book 10 years

is to be written back.

Interest on security accrued Rs. 800 but not received

during the year.

[See 9th page

(d)
(e)

L ] "

(9)

Rent of the own building occupied Rs. 2,000.
Premium of Rs. 600 is payable under reinsurance.

Pass the necessary Journal Entries for the above
omissions. Show the correct Life Insurance Fund
and Balance sheet total after taking the above

adjustments.

wﬁﬂ@mi&@mﬂw%@ﬁ@%ﬂ%?ﬂwﬁ
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3R I el g :
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i 8 §T I
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