ROIINO. vveeiieeiieie Total Pages : 4 3. Mr. Ramadas is a Sales Officer in Nihar Silk Company
on 324,000 per month and Dearness Allowance @ 50%.

BCQ/M-25 14024 He contributes 14% of his salary to a Recognized
INCOME TAX Provident Fund and an equal contribution by his
employer. Interest on the accumulated balance of
Paper-I (BC-301) provident fund is ¥19,000. Accumulated balance to his
credit was 32,00,000.
Time allowed : 3 Hours] [Maximum Marks : 70

He has been provided a small car and all expenses for

Note : Attempt five questions in all. selecting at least one personal purpose are met by him. He uses the car for

question but not more than two questions from each private and official purposes. An unfurnished house is

unit. All questions carry equal marks. provided by the company paying ¥ 6,000 per month as

YA THE U HH-U-FH ek YA, oifehd & yeAi °
afuss &l # TET A gL, KA U T F SW
difSw @eft e & ot TuE R

UNIT-I (SahTE-1)

1. Write an explanatory note on the following: 16

f=fafad R e ool fafaua:

(a) Exempted Incomes

FX g A

rent. However, ¥ 1,500 per month is deducted from his
salary towards the house.

The Company provided him free electric supply
generated in their own company, the cost of which works
out to ¥3,600.

Compute his taxable income from salary for the
Assessment Year 2021-22. 16

ot TeE R faew ®T ¥ 224,000 WA HE SR
HEME e 50% W Hod AR B a8 U odd W
14% Tk Trar i dfeer iy & =iee #d € iR
T AR S e g feen s g1 i fafy
% Gfd 99 W =9 219,000 Bl 3% wiee ¥ Gfad oW
TR 22,00,000 i1

(b) Residential Status and Tax Incidence.
g fearfd iR T <

2. Explain in detail the procedure of calculating income

from the head house property. 16

e Hufd ¥ B a3 Wi TUAT & AhRAT @ faER
T guEmEu|
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Rt 32gdl & fow &R 1 ST HE &l FIH]
TN SH TH SRS SR URH R S ® iR ®ul T
R & fHIT & &9 H 26,000 Ud A& HT PO H &I
21 T, W & fau S9 909 ¥ 21,500 9fq @@ w1
Sk

FO 4 3% HH oSl H AYfd YIE HT S IAhT
AT H H S Bl €, FSEe! @ 13,600 @1

FY MR a8 2021-22 & U 9a9 ¥ IR KT AT
3 i UMD HifSTT|

UNIT-II ( gahT3-11)

Explain clearly the deductions that are expressly allowed
in Computing the income from business under the
Income Tax Act, 1961. 16

A AfufTam, 1961 & d8d =Fa9E 9 ™ &I TOFT |

TR Y Y Whd HATA H T2 Y § AT HISU)

What do you understand by the term “Capital Gain” used
in the Income Tax Act? What are the rules regarding
exemption of Capital Gains? 16

SR SAfafm o e “USi ene” IR W S
T €7 USia o ¥ g2 & "o H a7 e 22
Explain in detail the provisions of Income Tax Act, 1961

regarding calculation of Net Tax Liability of an
Individual. 16
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10.

T A & I[E HX T DI A & Gag T TR
AfufTzm, 1961 & YEYMl i fo=R ¥ =aren sifau)

UNIT-III ( $ehte-I11 )

“An assessee is not only liable in respect of his own
incomes for tax purpose but his liability may extend to

some other incomes also.” Elaborate this statement. 16
‘T HEE, B I B AW, T FHaA A AT H
ey o STl € dfesh SR A B o A q A
g Ghdl 21" HUT T AARHS fewnt fefay

When does the liability to pay Advance Tax arise? When
such a tax is to be paid and how it is calculated and
paid? 16

ST H H PAE FH F1 A H I Sl €2 39
WE % B H YIAH e AT ST € AR THR! TOA
3R qraH S8 feran S 82

Discuss the powers of Central Board of Direct Taxes. 16

TSI TI HL SIS Hi e it fae=m e

What are the payments on which tax is deducted at
source? Explain it in detail. 16

4 B G gaE € 9 W Wd W R w1 S 8?2 59
foear 9 wsmEw)
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