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INCOME TAX

Paper–I (BC–301)

Time allowed : 3 Hours] [Maximum Marks : 70

1. Write an explanatory note on the following: 16

(a) Exempted Incomes

(b) Residential Status and Tax Incidence.

2. Explain in detail the procedure of calculating income

from the head house property. 16

Note : Attempt questions in all. selecting at least

question but not more than questions from each

unit. All questions carry equal marks.

five one

two

UNIT–I –I

izR;sd bdkbZ ls de&ls&de iz'u] ysfdu iz'uksa ls

vf/d ugha dk p;u djrs gq,] dqy ç'uksa ds mÙkj

nhft,A lHkh iz'uksa ds vad leku gSaA

fuEufyf•r ij O;k[;kRed fVIi.kh fyf•,%

dj eqDr vk;

vkoklh; fLFkfr vkSj dj ns;rkA

x`g laifÙk ls gksus okyh vk; dh x.kuk dh çfØ;k dks foLrkj

ls le>kb,A

,d nks

ik¡p

(bdkbZ )
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3. Mr. Ramadas is a Sales Officer in Nihar Silk Company

on 24,000 per month and Dearness Allowance @ 50%.

He contributes 14% of his salary to a Recognized

Provident Fund and an equal contribution by his

employer. Interest on the accumulated balance of

provident fund is 19,000. Accumulated balance to his

credit was 2,00,000.

He has been provided a small car and all expenses for

personal purpose are met by him. He uses the car for

private and official purposes. An unfurnished house is

provided by the company paying 6,000 per month as

rent. However, 1,500 per month is deducted from his

salary towards the house.

The Company provided him free electric supply

generated in their own company, the cost of which works

out to 3,600.

Compute his taxable income from salary for the

Assessment Year 2021-22. 16

Jh jkenkl fugkj flYd daiuh esa 24]000 çfr ekg vkSj

egaxkbZ HkÙkk 50» ij lsYl vkWfiQlj gSaA og vius osru dk

14» ,d ekU;rk çkIr Hkfo"; fuf/ esa ;ksxnku djrs gSa vkSj ,d

leku ;ksxnku muds fu;ksDrk }kjk fd;k tkrk gSA Hkfo"; fuf/

ds lafpr 'ks"k ij C;kt 19]000 gSA muds ØsfMV esa lafpr 'ks"k

jkf'k 2]00]000 FkhA

mls ,d NksVh dkj çnku dh xbZ gS vkSj futh mís';ksa ds fy,

lHkh •pZs mlds }kjk ogu fd, tkrs gSaA og futh vkSj
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vkf/dkfjd mís';ksa ds fy, dkj dk mi;ksx djrk gSA daiuh

}kjk mls ,d vlfTtr ?kj çnku fd;k tkrk gS vkSj daiuh bl

?kj ds fdjk, ds :i esa 6]000 çfr ekg dk Hkqxrku dj jgh

gSA gkykafd] ?kj ds fy, muds osru ls 1]500 çfr ekg dkVs

tkrs gSaA

daiuh us mUgsa eqÝr fctyh dh vkiwfrZ çnku dh tks mudh

viuh daiuh esa mRiUu gksrh gS] ftldh ykxr 3]600 gSA

dj vkdyu o"kZ 2021&22 ds fy, osru ls mldh dj ;ksX;

vk; dh x.kuk dhft,A

vk;dj vf/fu;e] 1961 ds rgr O;olk; ls vk; dh x.kuk esa

Li"V :i ls LohÑr dVkSfr;ksa dh Li"V :i ls O;k[;k dhft,A

vk;dj vf/fu;e esa ç;qDr ¶iwathxr ykHk¸ 'kCn ls vki D;k

le>rs gSa\ iwathxr ykHk esa NwV ds laca/ esa D;k fu;e gSa\

UNIT–II –II(bdkbZ )

4. Explain clearly the deductions that are expressly allowed

in Computing the income from business under the

Income Tax Act, 1961. 16

5. What do you understand by the term “Capital Gain” used

in the Income Tax Act? What are the rules regarding

exemption of Capital Gains? 16

6. Explain in detail the provisions of Income Tax Act, 1961

regarding calculation of Net Tax Liability of an

Individual. 16
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,d O;f"V dh 'kq¼ dj ns;rk dh x.kuk ds laca/ esa vk;dj

vf/fu;e] 1961 ds çko/kuksa dh foLrkj ls O;k[;k dhft,A

¶,d djnkrk] dj mís'; ds fy,] u dsoy viuh vk; ds

laca/ esa mÙkjnk;h gS cfYd mldh ns;rk dqN vU; vk; rd Hkh

c<+ ldrh gSA¸ dFku ij O;k[;kRed fVIi.kh fyf•,A

vfxze dj dk Hkqxrku djus dh ns;rk dc mRiUu gksrh gS\ bl

rjg ds dj dk Hkqxrku dc fd;k tkuk gS vkSj bldh x.kuk

vkSj Hkqxrku dSls fd;k tkrk gS\

dsUæh; çR;{k dj cksMZ dh 'kfDr;ksa dh foospuk dhft,A

os dkSu ls Hkqxrku gSa ftu ij lzksr ij dj dkVk tkrk gS\ bls

foLrkj ls le>kb,A

UNIT–III –III(bdkbZ )

7. “An assessee is not only liable in respect of his own

incomes for tax purpose but his liability may extend to

some other incomes also.” Elaborate this statement. 16

8. When does the liability to pay Advance Tax arise? When

such a tax is to be paid and how it is calculated and

paid? 16

9. Discuss the powers of Central Board of Direct Taxes. 16

10. What are the payments on which tax is deducted at

source? Explain it in detail. 16
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