
3. Write short notes on the following :

fuEufyf[kr ij laf{kIr fVIif.k;k¡ fyf[k,%

(a) Warrants. (b) Angel Investing.

okjaVA ,atsy fuos'kA

(c) Private Equity. (d) Convertibles.

futh bfDoVhA ifjorZuh;A

UNIT–II (bdkbZ–II)

4. The shares of a Company are selling at `40 per share and

it had paid a dividend of `4 per share last year. The

investor’s market expects a growth rate of 5 percent per

year.

,d daiuh ds 'ks;j `40 MkWyj çfr 'ks;j ij fcd jgs gSa vkSj
fiNys lky blus `4 MkWyj çfr 'ks;j dk ykHkka'k fn;k FkkA
fuos'kd cktkj esa çfr o"kZ 5 çfr'kr dh o`f¼ nj dh mEehn
djrk gSA

(a) Compute the Company’s Equity Cost of

Capital.

daiuh dh bfDoVh iwath ykxr dh x.kuk dhft,A

(b) If the anticipated growth rate is 7 per cent per

annum, calculate the indicated Market Price per

share.

;fn çR;kf'kr o`f¼ nj 7 çfr'kr çfr o"kZ gS] rks çfr 'ks;j
ladsfrr cktkj ewY; dh x.kuk dhft,A
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Note : Attempt five questions in all, selecting at least

one question but not more than two from each

Unit.

çR;sd bdkbZ ls de ls de ,d ç'u rFkk vfèkdre nks
ç'u pqurs gq, dqy ik¡p ç'uksa ds mÙkj nhft,A

UNIT–I (bdkbZ–I)

1. “Finance function is concerned with allocating funds to

Specific Assets and Obtaining the best mix of

Financing in relation to the Overall valuation of the

firm.” Discuss.

^^foÙk lekjksg fof'k"V ifjlaifÙk;ksa ds fy, èku vkoafVr djus
vkSj iQeZ ds lexz ewY;kadu ds lacaèk esa foÙkiks"k.k dk loksZÙke
feJ.k çkIr djus ls lacafèkr gSA** ppkZ dhft,A

2. What are the objectives of Financial Planning? Does it

suffer from certain Constraints?

foÙkh; fu;kstu ds mís'; D;k gSa\ D;k ;g dqN ckèkkvksa ls xzLr
gS\
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5. The Hardware Company Ltd. has to make a choice between

Debt issue and Equity issue for its expansion Programme. Its

Current position is as follows:

gkMZos;j daiuh fyfeVsM dks vius foLrkj dk;ZØe ds fy, Í.k
fuxZe vkSj bfDoVh fuxZe ds chp p;u djuk gSA bldh orZeku
fLFkfr bl çdkj gS%

Debts 5% 20,000

(Í.k 5»)

Equity Capital (10 per share) 50,000

bfDoVh iwath (çfr 'ks;j 10)

Surpluses 30,000

(vfèk'ks"k)

Total Capitalization 1,00,000

(dqy iwathdj.k)

Sales 3,00,000

(fcØh)

Total Costs 2,69,000

(dqy ykxr)

Income before Interest & Taxes 31,000

(C;kt vkSj dj ls igys dh vk;)

Interest 1000

(C;kt)

Income after Interest & before taxes 30,000

(C;kt ds ckn vkSj djksa ls igys dh vk;)

Income-tax 50% –15,000

(vk;dj 50»)

Income after taxes 15,000

(djksa ds ckn vk;)

The expansion programme is estimated to cost `50,000.

If this is Financed through debt, the rate new debt will

be 7% and the Price-earning ratio will be 6 times. If the

expansion programme is finance through equity, new shares

can be sold netting 25 per share, and the price-earning

ratio will be 7 times. The expansion will generate additional

sales of `1,50,000 with a return of 10% on sales before

interest and taxes. If the company is to follow a policy

of maximizing the Market value of its shares, which form

of financing should it choose ?

foLrkj dk;ZØe dh vuqekfur ykxr `50]000 gSA ;fn bls Í.k
ds ekè;e ls foÙkiksf"kr fd;k tkrk gS] rks u, Í.k dh nj
7» gksxh vkSj ewY;&vtZu vuqikr 6 xquk gksxkA ;fn foLrkj
dk;ZØe dks bfDoVh ds ekè;e ls foÙkiksf"kr fd;k tkrk gS] rks
u, 'ks;j 25 çfr 'ks;j dh nj ls csps tk ldrs gSa] vkSj
ewY;&vtZu vuqikr 7 xquk gksxkA foLrkj ls C;kt vkSj djksa ls
igys fcØh ij 10» dh okilh ds lkFk `1]50]000 dh
vfrfjDr fcØh gksxhA ;fn daiuh dks vius 'ks;jksa ds cktkj ewY;
dks vfèkdre djus dh uhfr dk ikyu djuk gS] rks mls
foÙkiks"k.k dk dkSu lk :i pquuk pkfg,\



6. What factors would you take into consideration in

estimating the working capital needs of a concern?

fdlh laLFkk dh dk;Z'khy iwath dh t:jrksa dk vkdyu djrs
le; vki fdu dkjdksa dks è;ku esa j[ksaxs\

UNIT–III (bdkbZ–III)

7. Write short notes on the following :

fuEufyf[kr ij laf{kIr fVIif.k;k¡ fyf[k,%

(a) Profitability Index.

ykHkçnrk lwpdkadA

(b) Time-adjusted rate of Return.

le;&lek;ksftr çfriQy njA

(c) Capital Rationing.

iw¡th jk'k¯uxA

8. What is meant by the term “Leverage”? With what type of

risk is leverage generally associated?

^yhojst** 'kCn dk D;k vFkZ gS\ yhojst vke rkSj ij fdl
çdkj ds tksf[ke ls tqM+k gksrk gS\

9. “Evaluate the Gordon Growth Model as a special case of

the Dividend discount model. How realistic are its

assumptions in the context of Modern Financial

Markets?”

^^fMfoMsaM fMLdkmaV ekWMy ds ,d fo'ks"k ekeys ds :i esa
xkWMZu xzksFk ekWMy dk ewY;kadu dhft,A vkèkqfud foÙkh; cktkjksa
ds lanHkZ esa bldh èkkj.kk,¡ fdruh ;FkkFkZoknh gSa\**

10. Write short notes on the following :

fuEufyf[kr ij laf{kIr fVIif.k;k¡ fyf[k,%

(a) Accounting Rate of Return.

fjVuZ dh ys[kkadu njA

(b) Profitability Index method.

ykHkiznrk lwpdkad fof/A
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